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CONFIDENTIAL PORT OF SPAIN 0433 
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TAGS: EFIN, IDB, TD 

SUBJ: VENEZUELAN TRUST FUND AGREEMENT WITH IDB 

REF: STATE 040656 

1. SUBSTANCE OF REFTEL CONVEYED TO MINISTRY OF EXTERNAL AFFAIRS 
PERMANENT SECRETARY ABDULAH MORNING OF FEB 24. ABDULAH WAS FULLY 
FAMILIAR WITH FORTHCOMING MEETING OF COMMITTEE OF IDB BOARD OF 
GOVERNORS FEB 27 AND WITH HISTORY OF VENEZUELAN PROPOSALS FOR IDB 
FUNDING. 

2. TRINIDAD GOVERNOR OF IDB IS FINANCE MINISTER CHAMBERS WHO IS 
STILL IN USA WITH PRIME MINISTER WILLIAMS DISCUSSING INDUSTRIAL 
DEVELOPMENT SCHEMES WITH AMERICAN BUSINESS FIRMS. SINCE PARTY IS 
NOT SCHEDULED TO RETURN TO TRINIDAD UNTIL LATE FRIDAY, FEB 28, 
ABDULAH INDICATED HE WOULD CONTACT MINISTER CHAMBERS AND SEE IF 
IN VIEW OF INFORMATION PROVIDED BY USG IT WOULD BE POSSIBLE FOR 
CHAMBERS PERSONALLY TO ATTEND FEB 27 IDB MEETING IN WASHINGTON. 

3. COMMENT: GOTT IS FULLY SYMPATHETIC TO US VIEWPOINT ON 
VENEZUELAN FUNDING (SEE POS 201), BUT I CONSIDER IT UNLIKELY THAT 
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VIEW OF HEAVY COMMITMENTS WITH PRIME MINISTER WILLIAMS FOR 
INVESTMENT DISCUSSIONS IN OTHER PARTS OF USA. IF CHAMBERS DOES 
NOT ATTEND, GOTT WILL BE REPRESENTED BY ALTERNATE EXECUTIVE 
DIRECTOR KNOWLSON GIFT. 

RICH 
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